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QUOTIENT DIAGNOSTICS COMPLETES THIRD FUNDING ROUND 
 
Milestone achieved with roll-out of diabetes testing system 
 
Quot ient  Diagnost ics, developer of a new diabet es test ing t echnology , has secured 
it s third round of equity investm ent  from  it s previous investor syndicat e. The 
invest ors include GEI F Vent ures, NESTA, The Capit al Fund LP, a group of angel 
invest ors and t rade part ner BBI  Holdings Plc.  
 
Quot ientÕs test  is for t he diabet es indicat or known as A1c, a f ract ion of  t he prot ein 
haem oglobin. This y ields a far m ore accurat e pict ure of t he diabet ic condit ion over  
t im e t han standard blood glucose m etering, which can give an inaccurate reading 
due to var iables such as food consum pt ion pr ior t o the reading. Quot ient Õs version 
of t his test  will be used in clinics and surger ies to give a rapid result  ( around t hree 
m inut es)  on t he spot . 
 
Quot ient  has now com pleted t he developm ent  of it s prot otype syst em , which get s 
it s t rade launch at  t he internat ional MEDI CA event  in DŸsseldorf , m id-Novem ber.  
The £1 m illion investm ent  w ill be used t o fund clinical t r ials, to enlarge product ion 
facilit ies and t o accelerate m arket  launch in 2007. 
 
Dav id Chat ter ton, Quot ientÕs CEO, said:  ÒThe incidence of diabetes is growing at  
an alarm ing rate. The I nt ernat ional Diabetes Federat ion predict s t hat  sufferers w il l 
grow in num ber  from  194 m illion t oday  to 333 m illion by 2025. Current  m et hods 
of keeping it  under cont rol are not  enough. The A1C test  has a big part  t o play in 
com bat ing t he disease, but  to becom e m ore popular it  has t o be quick , easy and 
inexpensive. There is a global dem and for  an alt ernat ive t o t he t im e consum ing 
and expensive laborat ory process.Ó 
 
I n t he US, out  of over 100 m illion A1c test  conducted annually , only around 5 
m illion are done at  t he Point  of Care, indicated t he very large pot ent ial await ing 
the Quo-Test .  I n Europe, it  is expected t hat  at  least  one t hird of a sim ilar  num ber  
of A1c test s w ill m igrate t o t he Point  of Care when t he r ight  product  is available. 
 
About Quotient Diagnostics  www.quotientdiagnostics.co.uk 
 
The Quot ient  team  com bine expert ise in biochem ist ry and inst rum ent at ion 
technology . They have developed a system  com prising a low-cost  reader and 
disposable cart r idge for  t he m onit oring of  diabetes by  clinicians at  t he Point  of  
Care, i.e. in doct orsÕ off ices or clinics. 
 



 

This innovat ive technology , based on a fluorescence chem ist ry developed at  St  
Bar t holom ewÕs Hospit al, London, is used for m easuring t he percent age of  
haem oglobin m olecules t hat  are glycated, A1C, and used clinically t o assess t he 
r isk of long- term  com plicat ions in diabetes. Current ly m ost  A1C test s require a 
pat ientÕs blood sam ple t o be sent  for t est ing at  a cent ral laborat ory in a t im e-
consum ing and cost ly process.  
 
Quot ient  has em ployed advanced elect ronics and opt ics t o develop a high 
precision deskt op reader  which can m at ch t he perform ance of a laborat ory  
inst rum ent  but  operates in a f ract ion of t he t im e. I t  com bines t he sim ultaneous 
m easurem ent  of  absorpt ion and t he phenom enon of  fluorescence reduct ion 
(ÒquenchingÓ) in one st ep. 
 
The test  is perform ed in a sm all disposable cart r idge, which is read by  a com pact  
reader.  This can detect  t he subt le changes of fluorescence in t he reagent ,  direct ly  
proport ionate t o t he degree of glycat ion in the blood sam ple. The signal is t hen 
converted t o a displayed result , t he whole process t ak ing less t han 3 m inut es. 
 
For further information contact Simon Harris 020 8481 9016/07976 204855  
 

GEIF Ventures Early Growth Fund www.geifvent ures.co.uk 
This is a £5 m illion fund m anaged by Cam bridge-based NW Brown Group and 
support ed by t he DTI Õs Sm all Business Service. I t  invest s in prom ising seed and 
ear ly stage com panies alongside business angel m em bers of t he Great  Eastern 
I nvestm ent  Forum . GEI FV can invest  up t o £100,000 init ially  and follow up w it h 
anot her £400,000 in subsequent  rounds. I t  has so far invested in 21 seed and 
ear ly st age com panies. 
  
NESTA www.nest a.org.uk 
NESTA was established t o pioneer  ways of support ing and prom ot ing talent ,  
innovat ion and creat iv it y in science, technology and t he art s. NESTAÕs incom e 
init ially  cam e from  t he interest  on an endowm ent  of £200 m illion f rom  Nat ional 
Lot t ery  funds and is now increased by addit ional endowm ent s. 
 

The Capital Fund  www.t hecapit alfund.co.uk 

The Capital Fund LP is a £50 m illion vent ure capital fund which backs fast -
growing, sm all and m edium -sized enterpr ises in Greater London. To date, t he 
Fund has m ade 45 invest m ent s in London-based com panies. I t  is t he largest  of  
the nine Regional Vent ure Capital Funds and has a m ixt ure of public and private 
sect or  investors. 

 

BBI Holdings Plc  www.bbigold.com  

Aim - list ed BBI  is involved in t he developm ent , m anufact ure and com m ercialisat ion 
of point  of care diagnost ics on it s own account  and under  cont ract  t o ot her  indust ry  
m ajors. These product s are used near to pat ients in the clinical as well as doct orÕs 
off ice env ironm ent . 


