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QUOTIENT DIAGNOSTICS COMPLETES THIRD FUNDING ROUND
Milestone achieved with roll-out of diabetes testing system

Quotient Diagnostics, developer of a new diabetes testing technology, has secured
its third round of equity investment from its previous investor syndicate. The
investors include GEIF Ventures, NESTA, The Capital Fund LP, a group of angel
investors and trade partner BBl Holdings Plc.

Quotient@ test is for the diabetes indicator known as Alc, a fraction of the protein
haemoglobin. This yields a far more accurate picture of the diabetic condition over
time than standard blood glucose metering, which can give an inaccurate reading
due to variables such as food consumption prior to the reading. Quotient® version
of this test will be used in clinics and surgeries to give a rapid result (around three
minutes) on the spot.

Quotient has now completed the development of its prototype system, which gets
its trade launch at the international MEDICA event in DYsseldorf, mid-November.
The £1 million investment will be used to fund clinical trials, to enlarge production
facilities and to accelerate market launch in 2007.

David Chatterton, Quotient@® CEO, said: Orhe incidence of diabetes is growing at
an alarming rate. The International Diabetes Federation predicts that sufferers will
grow in number from 194 million today to 333 million by 2025. Current methods
of keeping it under control are not enough. The A1C test has a big part to play in
combating the disease, but to become more popular it has to be quick, easy and
inexpensive. There is a global demand for an alternative to the time consuming
and expensive laboratory process.O

In the US, out of over 100 million Alc test conducted annually, only around 5
million are done at the Point of Care, indicated the very large potential awaiting
the Quo-Test. In Europe, it is expected that at least one third of a similar number
of Alc tests will migrate to the Point of Care when the right product is available.

About Quotient Diagnostics www.quotientdiagnostics.co.uk

The Quotient team combine expertise in biochemistry and instrumentation
technology. They have developed a system comprising a low-cost reader and
disposable cartridge for the monitoring of diabetes by clinicians at the Point of
Care, i.e. in doctorsQoffices or clinics.



This innovative technology, based on a fluorescence chemistry developed at St
Bartholomew® Hospital, London, is used for measuring the percentage of
haemoglobin molecules that are glycated, A1C, and used clinically to assess the
risk of long-term complications in diabetes. Currently most A1C tests require a
patient@ blood sample to be sent for testing at a central laboratory in a time-
consuming and costly process.

Quotient has employed advanced electronics and optics to develop a high
precision desktop reader which can match the performance of a laboratory
instrument but operates in a fraction of the time. It combines the simultaneous
measurement of absorption and the phenomenon of fluorescence reduction
(QquenchingQ in one step.

The test is performed in a small disposable cartridge, which is read by a compact
reader. This can detect the subtle changes of fluorescence in the reagent, directly
proportionate to the degree of glycation in the blood sample. The signal is then
converted to a displayed result, the whole process taking less than 3 minutes.

For further information contact Simon Harris 020 8481 9016/07976 204855

GEIF Ventures Early Growth Fund www.geifventures.co.uk

This is a £5 million fund managed by Cambridge-based NW Brown Group and
supported by the DTI@ Small Business Service. It invests in promising seed and
early stage companies alongside business angel members of the Great Eastern
Investment Forum. GEIFV can invest up to £100,000 initially and follow up with
another £400,000 in subsequent rounds. It has so far invested in 21 seed and
early stage companies.

NESTA www.nesta.org.uk

NESTA was established to pioneer ways of supporting and promoting talent,
innovation and creativity in science, technology and the arts. NESTA® income
initially came from the interest on an endowment of £200 million from National
Lottery funds and is now increased by additional endowments.

The Capital Fund www.thecapitalfund.co.uk

The Capital Fund LP is a £50 million venture capital fund which backs fast-
growing, small and medium-sized enterprises in Greater London. To date, the
Fund has made 45 investments in London-based companies. It is the largest of
the nine Regional Venture Capital Funds and has a mixture of public and private
sector investors.

BBI Holdings Plc www.bbigold.com

Aim-listed BBI is involved in the development, manufacture and commercialisation
of point of care diagnostics on its own account and under contract to other industry
majors. These products are used near to patients in the clinical as well as doctor®
office environment.




